This Scenario differs from Base Case by decreasing and increasing O&G Valuations by the same percentage over time: -45% in 2017 (which is a fact), then +45% in 2019, -25% in 2022, +25% in 2024.

OPTION 0: MODERATE GROWTH. RECESSIONS 2018/2027. O&G VALUATIONS DROP & RISE IN 2017, '19,"22 & '24. NO NEW TAX. GEN FUND & R&B FACE OPERATING & CAPITAL DEFICITS > $82M
General Fund Freezes Sales Tax Allocations to R&B at 2013 Levels. All Sales Tax Revenue Growth Accrues to the General Fund. O&G Valuations Flucuate Around $4 Mcf Range
Gen Fund Generates Operating Surplus But Cannot Fund Maintenance & Capital Needs or Support R&B. R&B Implodes: Operating Deficits and Capital Shortfalls Exhaust All Reserves by 2018

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 | 16 Year Sum

GENERALFUND

FNeweneralFund®Property@ax®Revs (T -  (FEEREG - Eidiiidaiiaaiioaiz S iduiiiaiiidic S Ecaiiiadiiiiiiiiici e i EidiiidiiiidiidaizRlesdiiiiiiiqaiiiaicaSlesiidaiiidiiidaic S sdiiadiiaqdiidaiza Sl ddiidiidaica e diiaaiidiici R iddiidiiidiiii e
Total@peratingRevs:@GF ®4,265,373 [@7,102,488 [@4,586,749 [@4,636,917 [M6,580,011 [M6,998,249 [M8,111,233 [@8,204,815 [B9,306,007 [M1,854,517 [@3,114,559 [@4,075,229 [M@4,125,566 [@4,637,196 [@5,510,163 [@7,232,924 [BA0,341,995
Total@Dperating@xpenses:@GF [@2,092,882 [®3,402,225 [@4,073,039 [®3,527,241 [@3,770,741 [@4,735,349 [®5,729,566 [M6,754,392 [MB7,810,865 [®8,900,062 0,023,102 [@0,881,723 [[@0,872,196 @1,762,850 [@2,678,236 [@3,931,874 [E00,946,344
GFDperatingBurplus/(Deficit) 2,172,492 3,700,262 513,709 1,109,676 2,809,270 2,262,900 2,381,667 1,450,423 1,495,142 2,954,455 3,091,457 3,193,506 3,253,369 2,874,346 2,831,927 3,301,050 39,395,651
GENERALFUNDIAPITALBACCOUNT
Oneime@GrantFunding (FPPTFPECPROCCR Y - (FRRPPFRECTROCCDNCD - (PRRPPRRCRTRECICRCD-  (RRRTTRCTOROCOONCS)-  FRRPTRCOTRCCCNNED-  (ERPPPRRCTCRCOIONED)-  (RRPRRRRCTRRCCONOED-  (RRRPRRRCERRRCREEED -
GenFundTapitalRMain.Expenditures @®,301,700 [@®,827,750 [MB53,000 [M1,946,024 [A,505,950 [M3,846,750 [M,028,550 [B20,250 [f7,598,750 34,750 34,750 [@@@34,750 [HEE34,750 34,750
GFiNet®peratingBTapitalBurplus/(Deficit  -3,129,208 872,512 160,709 -10,836,348 1,303,320 -11,583,850 1,353,117 630,173 855,157 2,213,537 1,492,707 2,458,756 2,518,619 2,139,596 2,097,177 2,566,300 -4,887,726
ROADRRBRIDGE
MNewR&B@PropTax®Revs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
@haring®fPropiTax@vithitiesd50%Hevy) -199,585 -211,460 -222,033 -228,694 -228,694 -221,833 -224,052 -235,254 -237,607 -251,863 -254,382 -264,557 -265,880 -261,892 -264,511 -280,381 -3,852,677
Total@peratingRevenues:R&B [@8,919,950 [@B,425,539 335,272 457,068 [MB,494,349 595,385 [MB,593,585 [MR,702,580 [B,931,889 [M,047,960 [@M,159,384 [@M,249,097 [M,309,552 [M,388,400 [M,525,086 [HMHA1,403,475
Total@peratingfExpenses:R&B #4,636,276 [B,123,859 @8,223,738 [B,358,368 [B,606,522 ,862,320 [@®,126,011 [@,397,850 [@,678,103 [@M,967,043 [@0,177,607 [@0,126,258 [@0,342,127 [@0,563,326 [@0,881,563 [HM48,362,477
Net@peratingBurplusif Deficit):RR&B 1,283,674 301,680 -23,123 111,535 98,699 -112,173 -266,935 -532,426 -695,271 -746,214 -919,084  -1,018,224 -877,162  -1,032,575 -1,174,926  -1,356,478 -6,959,002
R&BGrant@Fundingd25%mffProject@ost) 2,097,150 1,822,500 1,090,000 1,532,500 2,170,000 1,838,000 1,283,500 1,430,750 1,832,500 1,395,000 1,351,714 1,378,748 1,364,961 1,392,260 1,420,105 1,462,708 24,862,396
R&B@MMaintenance®TapitalExpenditures  [@@,194,300 [,290,000 [®,360,000 8,130,000 [#B,680,000 [MW,352,000 [#,134,000 [MB,723,000 [HMA,330,000 [@8,580,000 [H,406,856 [MB,514,993 [H,459,843 [MB,569,040 [M8,680,421 [H,850,833
NETR&BIXapital®@Main.Expenditures -2,097,150 -5,467,500 -3,270,000 -4,597,500 -6,510,000 -5,514,000 -3,850,500  -4,292,250 5,497,500 -4,185,000 -4,055,142  -4,136,245  -4,094,882  -4,176,780 -4,260,316  -4,388,125 -70,392,889
Net®R&BMDper.RXLapitalBurplus/(Deficit) -813,476  -5,165,820  -3,293,123  -4,485,965 -6,411,301 -5,626,173  -4,117,435 -4,824,676 -6,192,771  -4,931,214  -4,974,225 -5,154,468 -4,972,044  -5,209,355 -5,435,241  -5,744,603 -77,351,891
TotalGFAHR&BDpRE apBurplus/(Deficit) -3,942,684  -4,293,308  -3,132,414 -15,322,314 -5,107,981 -17,210,024 -2,764,318  -4,194,503 5,337,614  -2,717,677 -3,481,518 -2,695,712 -2,453,424 -3,069,759  -3,338,064 -3,178,302 -82,239,617
Alloc.RoR&BAEromTapAmprovement®Res. © 0 5,165,820 3,293,123 4,485,965 6,411,301 5,626,173 4,117,435 4,824,676 6,192,771 4,931,214 4,974,225 5,154,468 4,972,044 5,209,355 5,435,241 5,744,603 76,538,416
Cap@urchase®AmproveRes{$26mm) 20,473,000 16,507,442 13,728,028 -898,261  -5,340,293 -21,903,566 -23,639,334 -27,013,587 -31,711,217 -33,687,976 -36,434,744 -38,395,706 -40,114,381 -42,449,389 -45,052,704 -47,496,256

Assumptiondummary:

MModeratefGrowthaviMild®RecessionsAn2018R& R 027 astingfLlF ear.BAssumesmilRGasH aluationsDropE5%EAnR015Fact)Thenf & GPricesRegainB 5% henB25%/+25%.Baleskax@rows@tAnflationB@EBDPopulationFrowth.
@ 5F earFacilitiesiNeed@E44MAS 11 MBf@hisAs@or@naintenance)@n®hefGenFund. BenFundFreezesBalestTax@llocationsEoR&B@tH 2. 7@Milliond2013Aevels).ThefGenFundfGenerates@peratingBurplusButF ails@oMeetounty@FacilityiNeedsd-B5mm).A
@ ax@Funding:INoNewlTaxesED & GRtax@evenuesdallAnR01 7 ut@ecover@n2019,Fallgain@n2022@nd@ecover@n024. G FAndR&BRannot@neet@naintenance®@apitaltheeds
@Reserve@Funding:AllRountyelevant@eserves@re®xhaustediby2018.
@AGrantFunding:BAssumesR&BRaisesR5%mDfftsTapital@PlaniNeedsiafGrantsd$23mm)BndBssumes@hefGFRaisesA %D AtsEapitalPlaniNeeds®/ ia@Grants?
@Assumes@heB26mmEapitalPurchase@ndd@mprovement®ReservedsfsedBsTheFinancingehicleRoMBridge@ iming@apsAn@Funding@nd®Expenditures.fTheReserveds@ExhaustedibyR018.MNoMebtFinancing@®Possible@n®hisBcenario.
Note: R&B Operating Account only includes basic service (snow removal, grading, mag cholride, etc). Repairs, improvements, resurfacing, chip seal, bridge repair are in R&B Capital Acct.

NOTE:ANETHISBCENARIOBN ITHED& GALUATIONSEFALLINGE5%@NDE 5 %ENDRISINGEH5 %EANDR 5 %A M I LLPTALEVYANCREASERAISESEEROSSREVEN UEFORR&BEDF$33 MV ITHEIMETRANSFERREDET ORI TIESFORBINETE 24 MEGAINEDVERA 5 EARSEDRAANBAVERAGEEDFF 1.6 MEBPERH EARENETFORMR&B.
NOTE: THE $44M OF FACILITY NEEDS INCLUDE $11M OF BUILDING MAINTENANCE OVER THE 15 YEARS.



This Scenario differs from Base Case by decreasing and increasing O&G Valuations by the same percentage over time: -45% in 2017 (which is a fact), then +45% in 2019, -25% in 2022, +25% in 2024.

OptionD:AROADRBRIDGE:MModeratedrowthE2MildRecessions. @D &GH/ aluations®/-A5%R25%.IBenFundBalesTaxAllocationFreezeE-MperatingDeficits,Amplosion
R&B@eneratesDperatingDeficitsBBBMillionBandLannotFundXapitalProjects:MotalShortFal BB 75MillionEDver®hef 5X earPeriod.

[ 2015 | 2006 [ 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 | 2026 | 2027 [ 2028 | 2029 | 2030 16¥rBums

Revenues:

PropertyBTax $M,423,207 $3,562,379 $1,339,813 $1,370,085 $@,518,924 $1,487,744 $1,509,815 $1,437,831 $@,466,957 $1,628,528 T 41,664,169 T $@,710,412 ¥ $@,741,828 ¥ $m,723,703 ¥ 41,730,270 ¥ $1,802,397

Highway@sersiTax [®,989,760 [M8,043,171 [@®,102,611 [®,143,781 [®,101,657 [8,140,780 [®,198,742 [[8,256,134 [®,313,559 [M8,369,924 "m®,426,375 "m®,479,597 Tmm,532,370 Fm®,583,561 Fm®,634,260 " @®,684,195

Sales@Tax (8,445,000 [@@,770,000 [2,770,000 [@,770,000 [®,770,000 [[@,770,000 [®,770,000 [[@@,770,000 [@,770,000 [@2,770,000 " @®,770,000 7 [@®,770,000 72,770,000 72,770,000 7 m@®,770,000 72,770,000

ENew®PropertyfTaxForR&B ¥ (oo " (T " s e | (. " (s © s ey | (e " (e © (s e (e " (s " s e | i -

Less®PropaxtTransfer@oXities§50%Aevy” FEp81,225) ¥ mR11,460) ¥ @R22,033) F mHR28,694) © R 28,694) ¥ R 21,833) F MR 24,052) F@R35,254) F mHR37,607) FHERS51,863) F MHR54,382) F HHR64,557) F R 65,880) F MR61,892) ¥ MR64,511) T MHPS0,381) | mE3,834,317)

Specific@wnershipiTax WEmA2,526 [@WA49,652 [NS7,135 64,992 [73,241 [S1,903 [HHMO0,998 [MHA00,548 [HR10,576 [W21,105 32,160 ©EHP43,768 ©HHmSS5,956 68,754 T 82,192 ©HR96,301

ChargesorBervice MEERS51,009 [EERS5,716 [WEPS9,552 [MRS7,118 [ME60,011 [HAN65,861 [HMP71,843 [HNR77,960 [HNES4,214 [NO0,608 ' mHM97,147 TEEEE01,604 ©EMR99,342 FmMO03,832 mHM08,390 ©HHH®15,329

RoaddmpactFees MER64,284 [HR64,284 [P64,284 [NP64,284 [MN64,284 [HR64,284 [HHP64,284 [MHNM64,284 [HHR64,284 [MHN64,284 © 64,284 ©HNP64,284 ©HHNRG4,284 © [HHR64,284 © 64,284 ©HHNP64,284

Intergovernmental@Rev MEP43,629 [NRA3,629 [MPA3,629 [MHNPA3,629 [MAPA3,629 [MHNPA3,629 [MPA3,629 [MHNPA3,629 [HRA3,629 [MHP4A3,629 "MMA3,629 ©MH®43,629 TmMmA3,629 ©mP43,629 mHmA3,629 ©MP43,629

Miscellaneous MRA1,759 [®A48,167 [HM53,390 [M®S50,077 [MB54,015 [B61,981 [W70,125 [W78,453 [MHIRS6,968 [O5,675 ' H®O04,578 " HM10,646 " HM07,567 13,680 " 19,885 ©m®@29,333
TotalRevenues [@®,919,950 [M,425,539 [M8,268,380 [B,335,272 8,457,068 [M,494,349 (8,595,385 [M8,593,585 [8,702,580 (8,931,889 ' (M,047,960 ' (M,159,384 ' 18,249,097 ' 7,309,552 ' (M,388,400 ' [M,525,086 | 141,403,475
Expenditures:

Personnel 8,169,276 [[8,248,859 [@8,319,004 [M®,313,394 [M8,374,369 [@®,473,003 8,574,796 [[8,679,861 [M®,788,316 [M®,900,282 [M@,015,888 [M@,107,429 [M@,116,782 [M@,212,461 [MW,311,066 [@,441,736

Operations [®@,467,000 [@,875,000 [@,972,500 [M@,910,344 [M8,983,999 [MH,133,519 8,287,524 [@H,446,150 [8,609,535 [MH,777,821 [@H,951,155 [H,070,178 [@H,009,477 [MH,129,666 [[H,252,260 [MH,439,827
TotalDperatingExpenses [{,636,276 [@8,123,859 [@8,291,504 [@8,223,738 [@B,358,368 [MB,606,522 (8,862,320 [M,126,011 [M,397,850 [M,678,103 [M,967,043 [@0,177,607 010,126,258 [0,342,127 [@0,563,326 [0,881,563 | 148,362,477
Net®DperatingBurplusy&Deficit) 1,283,674 301,680 23,123 111,535 98,699 -112,173 266,935 532,426 -695,271 -746,214 919,084 -1,018,224 -877,162 -1,032,575 -1,174,926 -1,356,478| -6,959,002
R&BXapitalPlanRevsRExpenses
OnelTime@rantRevenuesf25%mfProject) 097,150 Fmm,822,500 Fmm,090,000 F@m,532,500 FE®,170,000 FEm,838,000 Fmm,283,500 Fmm,430,750 832,500 F@m,395,000 Fmm,351,714 Tmm,378,748 FEm,364,961 FEm,392,260 Fm,420,105 FEm,462,708 | mBM,862,396
Capital®rojectExpenses [, 194,300 F@®,290,000 F®,360,000 EH,130,000 TE®,680,000 FE®,352,000 FE,134,000 FEH,723,000 FE,330,000 F#E,580,000 E,406,856 Tm,514,993 Fim,459,843 F®,569,040 FE,680,421 TW,850,833 | HHb,255,286
Excess/ (Deficit) R&BEXapitalPlan 2,097,150 T -5,467,500 ' -3,270,000 T -4,597,500 ' -6,510,000 T -5,514,000 T -3,850,500 T -4,292,250 T -5,497,500 T -4,185,000 ' -4,055,142 T -4,136,245 T -4,094,882 T -4,176,780 T -4,260,316 ' -4,388,125 | -70,392,889
TotalR&BMDperating®MapitaliGrantRevs 1,017,100 [0,248,039 [M,358,380 [M,867,772 [0,627,068 [0,332,349 [M,878,885 [0,024,335 [@0,535,080 [0,326,889 [@0,399,674 [0,538,132 [@0,614,057 [0,701,812 [0,808,505 [0,987,794 | 166,265,871
TotalR&BMDperating® @ apitalExpenditures 11,830,576 15,413,859 12,651,504 14,353,738 17,038,368 15,958,522 13,996,320 14,849,011 16,727,850 15,258,103 15,373,899 15,692,600 15,586,101 15,911,167 16,243,746 16,732,396 243,617,763
Net®R&BBurplus {Deficit) 813,476 -5,165,820 -3,293,123 -4,485,965 -6,411,301 -5,626,173 -4,117,435 -4,824,676 -6,192,771 -4,931,214 -4,974,225 -5,154,468 -4,972,044 -5209,355 -5,435,241 -5,744,603| -77,351,891
AllocationdrEGFTapAmprovementReserve 5,165,820 3,293,123 4,485,965 6,411,301 5,626,173 4,117,435 4,824,676 6,192,771 4,931,214 4,974,225 5,154,468 4,972,044 5,209,355 5,435,241 5,744,603 45,048,479

EAssumptions:a

Shortfalls@n®R&BXapitalFundingBreFinancedby@llocationsFromhefFLapitalPurchasesR@Amprovements®Reserve,AVhich@sExhaustediby2018
45%DropAnE&GH/aluations@n®017,Rebound@5%EnE2019.ThenB/+R25%EnE2022E:2024.@ptomisticAssumptionBfMModerate@rowthavith2@ildRecessionsBverfl 5FearsBBStable@ &GP ostR20247
AssumesiNew® G rantRevenuedf25%mDfFutureRoadProjectsAsRaisedES$23mm,ReducingTountyFunding@®fhe@R&BXapital@Plan@oZ70Enm.

No@NewTax®RevenueXausesBlIRpplicable®ReservesdR&BEndXapitaldmprovementFund)RobeExhaustediby2018.
NOTE:ANETHISBCENARIOBN ITHED &GA/ALUATIONSEFALLINGEH5%BANDE 5 %FANDERISIN G5 %EAN DR 5 %A M LLEPTALEVYAN CREASERAISESEEROSSEREVEN UEF ORMR & BEDFS$33MAN I THZ 9METRANSFERREDET ORI TIESEFORBNNETE 24 MEGAINEDVEREL 5B EARSEDREANEAVERAGERD F3 1.6 MAPERY EARENETAFORMR&B.



This Scenario differs from Base Case by decreasing and increasing O&G Valuations by the same percentage over time: -45% in 2017 (which is a fact), then +45% in 2019, -25% in 2022, +25% in 2024.

OPTIOND:GENERALFUND:@rowth@MildRecession2018®&2027:MNoNewTaxes.D&GH/ aluations@DropB:RecoverDverkimelGFFreezesBalesTaxAllocations@oR&BtR2013A evels
Economic@Growth@eneratesBalesB@PropTaxReveunedncreases@o@vercome@ %G axDropiyR021.But@enFundLannotMeet@aintenanceB X apitaliNeedsiNorBupportR&BDeficits

[ 2015 | 2006 | 2017 | 2018 | 2019 | 2020 [ 2021 | 2022 | 2023 | 2024 | 2025 2026 2027 2028 2029 2030 16/ earBum
Operating@Revenues:
NONMIL&GASPROPETAXREVENUE T $®,466,433 F $10,029,686 F$10,531,171 T $10,847,106 F $20,847,106 ¥ $10,521,693 ¥ $10,626,909 F $d1,158,255 " $11,269,837 31,946,028 T 522,065,488 F $12,548,108 ¥ $12,610,848 ¥ $12,421,685 ¥ $12,545,902 ¥ $A3,298,656
OILEREGASPROPERTYITAXRREVENUE ¥ (78,387,033 T 8,276,270 © 8,451,949  [@i®,451,949 ¥ @H8,005,325 7 @#8,005,325 © @#8,130,458 F [i®,847,844 ¥ [mm,040,236 © [@H,050,295 © [#,302,810 T [@H5,302,810 F [M,567,950 ¥ @iB,567,950 © [mi®,512,271 © @®,512,271
SalesTax F [, 842,003 'Em 081, 353 ’Em 259,124 ’m 958,395 'm 134,321 'm 610,494 'mo 229,519 ’mo 781, 999 ’[mm 325 917 'mz 458, ooo "mz 686,420 "mz 377,292 ’ms 369,804

NEWEPROPERTYEZTAXREVENONMDIL/GAS
NEWEPROPERTYEA AXREVEDILBRFEAS

'm 376, 813 ’m 341, 566 'm 369 604 'm 407 423 ’m 484, 833

'[mm 882,853

’mz 824,014 ’m4 055,746

Specific@Dwnershipax F [, 344,006 ’tm 397,465 'm 445, 850 ’m 524, 563 'm 564, 720 '[m] 605, 665 "m 638 349 "m 638, 349 ’m 670, 561 ’m 703, 023 ’m 744, 168

Severanceax F [##,000,000 T EEEES0,000 F®22,500 T EH#SS,925 © HHH61,629 © MHIMS0,088 38,836 " MHH3S,836 " MHH3S,836 | MHA38,836 | MIA38,836 " MiH38,836 " [M38,836 © MHH3S,836 " [MH3S,836 | HHH38,836

PILT F [, 000,000 F [@#,020,000 ¥ [H,040,400 ’m 061,208 F [mm,082,432 ¥, 104,081 F M, 126,162 T MW, 148,686 T M, 171,659 T HH,195,093 F @HmM,218,994 ¥ mim,243,374 F mm, 268,242 * @M, 293,607 T @m,319,479 T [HH,345,868

Intergovernmental®Rev F o, 811,336 T mR,867,563 F @HR,924,914 ¥ mmm,043,080 © 103,942 Fmm,166,021 FmE®,229,341 T mH®,293,928  mH®,359,807 T mHR,427,003 F mm®,495,543 © 6,565,454 ¥ 8,636,763 © [®,709,498 © [H®,783,688

ChargesForBervices F o, 075,134 ¥ @, 136,261 © 68,074,217 ¥ [, 249,052 m,376,523 F [, 496,878 T mHM,631,784 © @, 724,420 T @, 866,152 T @S,012,137 © mHE,112,380 T @,061,256 © MHE,162,481 T @,265,731 F m,371,045

Miscellaneous®eveneues F i, 339,428 © [, 364,542 ¥ [, 385,010 ’,372,026 ¥ mmm,387,461 T @M, 418,679 T mEM,450,599 F mm,483,238 © mm,516,610 T [@HM,550,734 T [@M,585,626 T H,609,410 F @EM,597,340 F mm,621,300 © m,645,619 T mm,682,646
TotalRevenues T /84,265,373 T 77,102,488 ' 184,586,749 ' [HA,636,917 ' 6,580,011 ' (186,998,249 ' mHB,111,233 ' [@8,204,815 ' [ED,306,007 ' mA1,854,517 ' 3,114,559 ' 4,075,229 ' [mA,125,566 ' 4,637,196 ' @®5,510,163 ' 7,232,924 | B40,341,995
OperatingExpenditures:

Personnel [0,257,577 [@@0,777,507 [@1,239,416 [@1,247,557 [21,654,626 [@#2,299,014 [@#2,964,522 [@3,651,922 [@@4,362,021 [@@5,095,659 [25,853,709 [@@6,462,550 [@6,557,839 [@7,196,209 [M@7,854,851 [M@8,716,563

Operations 1,835,305 [2,624,718 [M2,833,623 2,279,684 [A2,116,115 [M2,436,335 [@M2,765,044 [3,102,470 [3,448,844 [3,804,403 [MM4,169,393 [M4,419,173 [W4,314,357 [W4,566,641 [4,823,385 [MA5,215,311
TotalDperating@Expenditures MB2,092,882 [@@B,402,225 (4,073,039 [HB,527,241 [@@3,770,741 [WH4,735,349 (185,729,566 [MH6,754,392 (787,810,865 [AB,900,062 [M@0,023,102 [@N0,881,723 [[ME0,872,196 [MH1,762,850 [MMA2,678,236 [MHAB,931,874 | 600,946,344
OperatingBurplusg{Deficit) 2,172,492 3,700,262 513,709 1,109,676 2,809,270 2,262,900 2,381,667 1,450,423 1,495,142 2,954,455 3,091,457 3,193,506 3,253,369 2,874,346 2,831,927 3,301,050 39,395,651
Capital@ccount
Oneime&GrantRevenues:D%DfFPlan
CapitaliMaintenanceExps [FR26,700 [EEEB27,750 [EB53,000 [MESO6,024 [MHENB65,950 [BA6,750 [M,028,550 [MB20,250 [HG39,985 [MMIN40,918 [ME34,750 [NNE34,750 [HHE34,750 34,750 [HE34,750 [FE34,750 | 61,154,377
Capital®lanFacilitiesExps [, 475,000 00,000 (GGG - (01,250,000 [EEEBA0,000 [3,200,000 (NG - I - O - (O - (864,000 (I - (T - © (FFPPTRIIIRCOCCCCCCEY - | COPFRRRRRCECERRCRODED - CEREPPERRERRRRRERER- | (3,129,000
NetEapital®@Viain.Expenditures [T, 301,7000 R, 827,750 AB53,0008 [ 1,946,024E [FHL,505,9500 H 3,846,7500 [, 028,550 MIB20,2500 [Hih39,9850 40,9187 [, 598,7500 34,7507 M 34,7500 [ 34,7500 MHMTY34,7500 MY 34,7500 | 64,283,377
TotalDperating®TapitalExpenditures [B87,394,582 [H6,229,975 [84,426,039 [MA5,473,265 [H5,276,691 [W8,582,099 [@H6,758,116 [H7,574,642 [MHB,450,850 [MAD,640,980 [MW1,621,852 [1,616,473 [W1,606,946 [MH2,497,600 [HB,412,986 [MBA,666,624 | 389,807,240
Net@peratingB&apitalBurplus/(Deficit)  -3,129,208 872,512 160,709  -10,836,348 1,303,320 -11,583,850 1,353,117 630,173 855,157 2,213,537 1,492,707 2,458,756 2,518,619 2,139,596 2,097,177 2,566,300 -4,887,726
CapitalPurchases®Amprovement®Res. 20,473,000 16,507,442 13,728,028 -898,261  -5,340,293  -21,903,566 -23,639,334 -27,013,587 -31,711,217 -33,687,976 -36,434,744 -38,395,706 -40,114,381 -42,449,389  -45,052,704  -47,496,256
Out®fTapitaldmprovementRes®oR&B ™ 0 5,165,820 3,293,123 4,485,965 6,411,301 5,626,173 4,117,435 4,824,676 6,192,771 4,931,214 45,048,479

ASSUMPTIONS: B LLEGFTapital@acilitiesdAnvestmentsiTake®lace@sBcheduled®B@heapitalPurchases®@mprovementsReservedsDedicated@oFinance@enFundBndR&BE imingBhortfallsE
Non@DRGPropertyTax@aluationsB10%EAnR2015,8.0%En2016,D%2017,@hen@ecession@n2018,Erowth@ropsEoB%aAnR2019,then@1.5%EndEhereafter@@ 2 earsf@ccumulateddnflation
SalesfTaxMRevs:B675k@llocation®omR&BReverseddn®016.RetailBales@EsForecastedibyEGov'sEDfficeR015/16@hen@BrowingBlightlydaster®hannflation.BPost®2015,@lBalesRax@evErowth@ccrues@o®hefGenFund

OilRmGasPropaluationsDecrease@5%An2017&henAump@45%En2019.[ropR5%AnR022EndRebound25%@ANnER024.

SOT,®ILT,EFSEREMISCRevsRolincrease@tates?=AnflationFapproximatelyB0%Df@hednflation®Rate@ndPopulationdGrowthRatefombined).RecessionsAmpact®hese@evenuesinodestly@nR2018ZndR028.Beveranceaxes@rop@s@Eunction®fEasrices.

[HHD pEXpS Salary,@vagesRbenefits@ncrease@9%An2015@ndEhen@Et@B5%Ro@0%DfAnflation
OplExps Medical@nsurancelincrease®%An2015,&henEtH %
OpExps Operating@xpenses@nddistrictBAtty@xpensesincrease@tB5%EoD0%mDAnflation@ate

Reserves@B\ssumptions

R&BEnd&GeneralFundiapitaldmprovementBhortfalls@re@FinanceddromEG FCapital®Purchases@A@mprovementReserveBNoiNewdG FiTaxesEoReplenish@Reserve@Exhausted@n2018.2

COUNTYHFREEZESBALLOCATIONED FSALESETAXEREVENUESET OB BAPR013A EVELSHS2.8mm). GEENFUNDEANG ENERATEMVIODESTRDPERATINGBURPLUSESBBUTEFALLSS 20@VIILLIONBSHORTEFECAPITALANEEDSED VERETHER SBYEARS.

GrantRevenuesEqual25%DfR&BXapitalExpenditures, D rantsFor@GeneralFundapital®rojects
NOTE: $44M Capital Facilities Plan Includes $11M of Maintenance Expenses and $33M of Capital Investment



